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MINIMUM WAGE STATE INCOME TAX

Minimum Wage

Minimum Cash Wage (Tipped)*.

Maximum Tip Credit

*Base rates; differs county to county.

""Tipped food service wotkers.

UNEMPLOYMENT INSURANCE MORE INFORMATION

Maximum Taxable Wages

Employee Deduction

Employer Tax Rates

New Employer Tax Rates

Dept. of Taxation & Finance: tax.ny.gov
Dept. of Labor: labor.ny.oov

3.60/o*

*lncludes .0750/6 Re-emplowent Service Fund rate.

Federol

MINIMUM WAGE FrcA (soGrAL sEcuRrTY)

FrcA (MEDTCARE) FUTA (EMPLOYER-PAID)

HEALTH SAVINGS ACCOUNTS FLEXIBLE SPENDING ACCOUNTS

PENSION LIMITS: STANDARD ADDITIONAL CATCH.UP*

401(k), 403(b), 457 & Roth 401(k) $6,000

Simple Plan IRA Simple Plan IRA $3,000

company's plan. For more intormation on your specific pension plan rules, please see your plan administrator.
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Minimum Wage $7.25 Maximum Taxable Wages

6.20/oMinimum Cash Wage (Tipped) $2.13 Employee/Employer Tax Rate

Maximum Tip Credit $5.r_2

Maximum Taxable Wages No Limit Maximum Taxable Wages $7,000

Employee/Employer Tax Rate L.450/o Employee/Employer Tax Rate 6.Oo/o

Add, Tax on Earnings >$200K O.9o/o Net Tax Rate O.60/o

lndividual Contribution Limit


